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In this slim, insightful volume, noted economist Samir Amin returns to the core of Marxian economic

thought: Marx’s theory of value. He begins with the same question that Marx, along with the classical

economists, once pondered: how can every commodity, including labor power, sell at its value on the

market and still produce a profit for owners of capital? While bourgeois economists attempted to answer

this question according to the categories of capitalist society itself, Marx sought to peer through the

surface phenomena of market transactions and develop his theory by examining the actual social

relations they obscured. The debate over Marx’s conclusions continues to this day.

 

Amin defends Marx’s theory of value against its critics and also tackles some of its trickier aspects. He

examines the relationship between Marx’s abstract concepts—such as “socially necessary labor

time”—and how they are manifested in the capitalist marketplace as prices, wages, rents, and so on.

He also explains how variations in price are affected by the development of “monopoly- capitalism,” the

abandonment of the gold standard, and the deepening of capitalism as a global system. Amin extends

Marx’s theory and applies it to capitalism’s current trajectory in a way that is unencumbered by the

weight of orthodoxy and unafraid of its own radical conclusions.
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From reader reviews:

Donna Clark:

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for us to
be aware of everything in the world. Each book has different aim or even goal; it means that reserve has
different type. Some people experience enjoy to spend their the perfect time to read a book. They may be
reading whatever they acquire because their hobby will be reading a book. What about the person who don't
like reading a book? Sometime, man or woman feel need book when they found difficult problem or maybe
exercise. Well, probably you will require this Three Essays on Marx's Value Theory.

Edward Emory:

People live in this new moment of lifestyle always aim to and must have the extra time or they will get lot of
stress from both daily life and work. So , when we ask do people have spare time, we will say absolutely
sure. People is human not really a huge robot. Then we inquire again, what kind of activity do you have
when the spare time coming to a person of course your answer will certainly unlimited right. Then ever try
this one, reading ebooks. It can be your alternative with spending your spare time, typically the book you
have read is actually Three Essays on Marx's Value Theory.

Sharon Garcia:

That publication can make you to feel relax. This kind of book Three Essays on Marx's Value Theory was
bright colored and of course has pictures on there. As we know that book Three Essays on Marx's Value
Theory has many kinds or genre. Start from kids until adolescents. For example Naruto or Detective Conan
you can read and think you are the character on there. So , not at all of book tend to be make you bored, any
it offers you feel happy, fun and rest. Try to choose the best book for yourself and try to like reading this.

Nicole Reagan:

What is your hobby? Have you heard that will question when you got students? We believe that that question
was given by teacher to the students. Many kinds of hobby, Every individual has different hobby. Therefore
you know that little person such as reading or as looking at become their hobby. You have to know that
reading is very important in addition to book as to be the matter. Book is important thing to provide you
knowledge, except your current teacher or lecturer. You discover good news or update in relation to
something by book. Different categories of books that can you choose to use be your object. One of them are
these claims Three Essays on Marx's Value Theory.
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