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Beginning this year, federal payment recipients will receive their government benefits through electronic
funds transfer (EFT)-- what most of us call direct deposit. Although cost-cutting is the driving force behind
the moveto avirtually all-electronic federal payment system, Michael Stegman believestheinitiative has a
far broader potential: to bring poor Americansinto the banking mainstream. In this book Stegman outlines
how many families will enter the mainstream banking system through EFT '99, as the program is called. He
explainsin careful detail the thinking behind the shift to EFT and the implementation of the program this
year. He also argues that, for maximum success, EFT '99 should be combined with a program of national
Individual Development Accounts (IDAS), dedicated savings accounts for low-income people that can be
used for purchasing afirst home, acquiring more education or job training, or starting a small-business.
Essentially, EFT '99 will bring people into the banking system, and IDAswill give them an incentive to use
the system to its fullest in order to make their money work for them and their children. There are other steps
that the government can take to boost EFT's ability to help public aid recipients achieve self-sufficiency. It
can: add a direct deposit option to state benefits payments programs; give banks significant additional
Community Reinvestment Act Credit for establishing accounts for EFT recipients; and regulate fees for
cashing government benefits and voluntary accounts so that people are not charged excessively for accessing
their money. This book demonstrates that — with careful planning and arelatively small investment — the
government's EFT initiative can have amajor payoff in real assets and improved prospects for those who
have been, for far too long, on the fringes of the country's mainstream banking system. Brookings Metro
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From reader reviews:
Nancy Smith:

This Savings for the Poor: The Hidden Benefits of Electronic Banking book is absolutely not ordinary book,
you have it then the world isin your hands. The benefit you receive by reading this book is usually
information inside this e-book incredible fresh, you will get information which is getting degper anyone read
alot of information you will get. This specific Savings for the Poor: The Hidden Benefits of Electronic
Banking without we comprehend teach the one who reading through it become critical in thinking and
analyzing. Don't end up being worry Savings for the Poor: The Hidden Benefits of Electronic Banking can
bring when you are and not make your handbag space or bookshelves turn out to be full because you can
have it within your lovely laptop even phone. This Savings for the Poor: The Hidden Benefits of Electronic
Banking having great arrangement in word as well as layout, so you will not feel uninterested in reading.

Trevor Wright:

The actual book Savings for the Poor: The Hidden Benefits of Electronic Banking has alot of information on
it. So when you read this book you can get alot of advantage. The book was published by the very famous
author. The author makes some research ahead of write this book. This kind of book very easy to read you
will get the point easily after reading this article book.

Robert Haas;

Do you have something that you enjoy such as book? The e-book lovers usually prefer to opt for book like
comic, short story and the biggest some may be novel. Now, why not attempting Savings for the Poor: The
Hidden Benefits of Electronic Banking that give your pleasure preference will be satisfied simply by reading
this book. Reading routine all over the world can be said as the method for people to know world a great deal
better then how they react when it comes to the world. It can't be explained constantly that reading addiction
only for the geeky individual but for al of you who wants to become success person. So , for al you who
want to start studying as your good habit, it is possible to pick Savings for the Poor: The Hidden Benefits of
Electronic Banking become your starter.

Larry Devries.

This Savings for the Poor: The Hidden Benefits of Electronic Banking is fresh way for you who has interest
to look for some information given it relief your hunger details. Getting deeper you upon it getting
knowledge more you know otherwise you who still having little bit of digest in reading this Savings for the
Poor: The Hidden Benefits of Electronic Banking can be the light food for you because the information
inside this specific book is easy to get through anyone. These books build itself in the form that is certainly
reachable by anyone, sure | mean in the e-book type. People who think that in guide form make them feel
sleepy even dizzy this e-book is the answer. So there is absolutely no in reading a e-book especially this one.
Y ou can find what you are looking for. It should be here for anyone. So , don't miss the item! Just read this



e-book type for your better life and knowledge.
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